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Community Bank Maldon & District acknowledge the traditional
owners of this land, the Dja Dja Wurrung people, and we pay our

respect to the elders past, present and emerging. 

The Dja Dja Wurrung people have been custodians of this land for many
centuries, and have performed age old ceremonies of celebration, ritual

and renewal. We acknowledge their living culture and their unique role in
the life of this region. We express our gratitude that we share this land
together, our sorrow for some of the cost of that sharing, and our hope

and belief that we can move to a place of equity, justice and partnership
together.
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Chair's report

It is an honour to present the performance of
Maldon & District Financial Services Limited for
2022-23. 

As an organisation, we keep on moving toward
our vision for sustainable, thriving and connected
communities. It is a pleasure to be immersed in
the community and work with high calibre
branch staff, non-branch staff and Directors.

There are always changes and challenges
including high interest rates and costs of living
whilst confronting many social and
environmental issues. It is pleasing that staff have
demonstrated commitment and teamwork with
a strong desire to provide great banking service
and responsible deployment of funds. 

I appreciate this dedication, positive attitude and
the broad skillset of our people and thank them
for their valuable contribution to achieve great
results.

In this past year, we have contributed $105,345 to
provide benefit to a multitude of community   
groups and individual scholarship recipients, with
a generous half-a-million profit to be set aside for
seeding future  community investment.

As reported in Paul’s Branch Manager’s report,
this is in light of interest rate rises having mixed
impact on our business with higher revenue of
over $500k but decreased loan and deposit totals
by $12.03m to $175.3m.

The relationship with our franchise partner,
Bendigo Bank, remains strong, together with
some really effective collaboration with
community and business groups. 

It is also pleasing to highlight our enhanced
professionalism which has seen us align our
activities against our strategic plan and provide us
with the understanding to be able to articulate
our model that further serves our purpose. 

As a company, we were pleased to provide a 7%
return on investment for our pledge holders.
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And finally…

The future sees us launch into bigger projects
and enhance our engagement amid an online
banking landscape.  Onwards and upwards. 

Ross Egleton
Chair

Our committees continue to be action-oriented
and this regular contribution allows our company
to achieve so much. 

Special thanks to our Chairs, Kerryn Healy
(Finance), Matthew Gordon (Audit & Governance),
Helen Curran (Business Development), Meg
Sattler (Community Investment) and Jane
Goodrich (Communications). All have shown
great leadership and demonstrate a genuine
team effort. 

I would also like to acknowledge the hard work,
support and value that Kerryn provides as a
Director, Treasurer and Vice Chair. Kerryn, you are
a wonder!  Thanks also to Katie McEachran for her
quality support and assistance with finance and
general contribution. 

It was a pleasure to welcome Jess Clarke-Hong
and Michael Annear to the board ranks, especially
as they have injected their expert skills
immediately, and I look forward to working with
them into the future. Please note a correction in
the audited report that Michael Annear was an
Audit & Governance portfolio member and
attended 3 out of 3 meetings. 

As we progress our strategic plan
implementation, the board continues to bolster
our governance as a collective responsibility and
build collaboration with branch staff.

Nicki Renfrey’s work as Communications Officer
has also been pivotal to communicating our
model where more customers see greater money
returned to strengthen our communities and
reach our vision. 

Thank you also to Shannon Burdeu as Executive
Officer for her productivity. We farewelled Jan
Brain after 24 years of service. Jan is the epitome
of valuable contribution and I express my
appreciation for her longevity, flexibility and
quality work. Jan has been rock-solid, a great role
model and has played an important role in our
overall success. 

 

Thanks also to Kyle and Marlene for their services
in the branch. Janet Purcell departed the board
in October 2022, and we thank her for her local
knowledge, ideas, critical thinking, passion and
governance.

A massive thanks to Paul Simmons and his team
who have navigated this complex financial
environment. Paul’s strong leadership has
steered positive branch results with a united
team-oriented culture.  Paul’s dedication,
commitment, strong work ethic and friendly
approach ensures solid management of finance,
customers, people and overall decision-making.
This success allows for our community impact,
and my appreciation is great.
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It is a pleasure to prepare my second Branch
Manager’s report after being promoted to the
role in January 2022. It is fair to say that this
financial year was one of change, the likes of
which we haven’t seen before.

After having a record low cash rate of just 0.1%
in Australia during COVID, the RBA started
raising the cash rate in May 2022. This
continued throughout financial year 2023 with
an unprecedented 10 interest rate rises in the
financial year. The cash rate jumped from
0.85% at the start of July 2022 to 4.1% in June
2023. But our bank is about much more than
the profits we make. 

Our community investments continued to
grow. Our partnerships with local community
groups and businesses grew. We ran our Small
Business Action Plan program. We released an
electronic Operations Manual specifically
tailored for time-poor community groups.
These are the things that make an impact in
our region and why we exist as a Community
Bank.

Our team has remained strong, professional
and resilient after coming out of 2 years of
COVID, which changed a lot of aspects for
banking. We thank them and our customers
for their ongoing adaptation to the various
rules and working together to keep everyone
safe.

I’ve enjoyed working with our Board which
continues to grow and bring different skills
and perspectives. Watch this space as we
continue to implement our Strategic Plan and
bring more targeted and specific outcomes to
our community.  
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Business Results
The interest rate rises mentioned above
certainly made for a very difficult and trying
year leading to customers reviewing their
lending and re-assessing their investment
options. 

We had a number of customers look to re-
finance their lending as it seemed many
commercial media “experts” advised to
contact a broker to get the best rate out in the
market. It also led to some customers selling
off their investment properties to reduce their
overall debt levels. Both of these strategies led
to a decline in our loan book of $9.85 million.

The raise in the interest rates also impacted
our growth in the deposits space. As
customers looked to reduce their debt levels a
lot of customers used their savings to achieve
this. This effectively means we lost those funds
off both our deposit book and our loan book.

For example, a customer withdraws $200k
from their savings account and uses it to pay
down their debt on their home loan. Our
deposit and loan book both decrease by
$200k.

The branch deposit book reduced by $4.62
million. This was partially offset by the increase
in our financial market products.

Really pleasing is our increased growth in our
high value financial market products,
increasing business by $2.81 million. We had
budgeted for $0 growth in this sector.

Overall, our book size declined by a total of
$12.03 million which is obviously not what we
had planned for the year. 

There was an increase in overall customer
numbers across our three branches by 2.33%.

557 new accounts were opened for the year
which is up on last year by 26%, this is very
pleasing to see. In-branch teller transactions
continued to decline with the change in
people’s banking that was accelerated by
COVID. We are seeing more customers adapt
to internet banking and complete more
transactions this way.
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Our Community
While we appreciate and promote our various
online, phone, app and internet banking
options, we will always understand some
customers prefer their banking face-to-face
with a familiar face. This will always be
important to us at Community Bank Maldon &
District.

Our customers and community members are
advocates for us due to our unique business
model. This enables us to assist people achieve
their financial goals and, in turn, assist in
building stronger communities. We take a
great level of satisfaction and reward when we
see the benefit that our community enjoys as
a result.

As our Newstead Customer Service Centre was
open for the full financial year, I will address
the closure of that facility in next year's report. 

I would like to say though, that we fully intend
to support the Newstead community the
same way that we always have, it is only the in
-person, over-the-counter service that has
changed. Our support for Newstead will
continue.
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Emma Karst started with us mid-June 2023 to
take Kyle’s role. Emma is based full time in our
Maldon branch and has taken to banking very
well. Emma is a local who has kids that go to
the local primary school. If you haven’t already,
pop in and say hello to the new Emma. 

A huge thanks to all of our staff - Narelle
Rowland, Melanie Schodde, Lara Mulholland
and Emma Beadle for everything you have
done this year. I am impressed with how
resourceful you are and appreciate all that you
do to help each other out to ensure we can
continue to deliver the best for our customers.
 
A big thanks to Ross and the Board for all of
their support of me and our team. It is great
having such a supportive board.

Our people
We have had somewhat of the changing of
the guard during 2022-2023 financial year.

Jan Brain retired in August 2022. Jan had been
with us since our inception way back in April
1999. Jan had a wealth of banking experience
and was a much loved member of our team.
Jan has been missed by all of our customers
and staff across both Newstead and Maldon
sites and she pops in to say hello from time to
time which is great. We wish Jan all the best in
her retirement.

Kyle Winstanley also left us in April 2023. Kyle
decided to spread his wings and took off over
to WA to try his hand in the mines. Kyle was
with us for 4 1/2 years and he has also been
missed by customers and staff alike. 

Marlene Farr said farewell in June 2023.
Marlene hadn’t been with us all that long but
was a well-respected member of our team.
Marlene took over Jan’s role and was
predominantly based in Newstead.
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We hope to see more of you in person over the
next 12 months. Our staff will still be here to
serve our loyal customers and as always, to
give back to the communities we service.

Paul Simmons
Branch Manager

Our Customers
Now lastly, to our customers, without you we
could not achieve what we do. It is because
you choose to bank with Community Bank
Maldon & District that our local communities
enjoy the benefits – over $3.65 million worth to
date. 

If you only hold a portion of your banking with
us, we would love the opportunity to compare
and strengthen the relationship we have with
you.

If you don’t currently bank with Community
Bank Maldon & District, please ask yourself –
“Does the bank I choose to bank with, support
and better the local community in which I live
and work?” 

If the answer is no, please give us a call. The
more who choose to support the local
Community Bank branches, the more we can
give back to our local communities which is
needed now more than ever.
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Giving back to our communities is business as
usual for Community Bank Maldon & District

Our Community Bank model is simple. The more people who bank with us the more funds we have to
distribute to projects, events and programs that help us achieve thriving, sustainable and connected
communities.  

We have contributed $105,345 directly to our programs, including our driver training, small business
action plan, scholarships and regular Partnership funding where we decide on applications sent in on a
monthly basis. See the table below showing all fund recipients for the 2022-2023 year.

We have committed to embedding a robust assessment criteria to ensure funding goes to areas that
align with our vision of contributing to thriving, sustainable and connected communities.  We continue
to place large emphasis on our governance as we are allocating community money and do our best to
be fair and uphold our integrity. 

From mid-October 2023 we will be using “Smarty Grants”, an online portal to assess and manage all
grants and community partnership (sponsorship) applications.  This will improve our analyses and
administration effectiveness and reporting.

Ross Egleton                            Meg Sattler
Board Chair                               Portfolio Chair

Community Bank Maldon & District has now invested over
$3.65million back into our local areas since our opening in 1999.
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 Flood Relief

Community Bank Maldon & District provided one-off payments
to flood affected community organisations of up to $500 to assist
in the disaster recovery efforts.

A phone call to our Executive Officer, a simple form, a few photos
and once approved against the criteria, money was paid into the
organisation's Bendigo Bank account within 7 days. This was one
way we could help as the flooding and rain damage unfolded
across our region.

Community wellbeing

Our largest spend category throughout the year, Community Bank Maldon & District contributed almost
31% of our spend, or over $35,000 towards community facilities and infrastructure. We provided direct
funding to a number of groups in addition to providing quick relief flood grants of $500 each to a number
of local organisations affected by flooding late in 2022.

Dunolly RTC successfully applied for funds to upskill two
of their volunteers so that they could add to their
volunteer base of community bus drivers.  This helped to
secure a consistent pool of volunteers being available to
run the weekly bus service that takes residents from
Dunolly to Maryborough for appointments and
shopping.

Over 200 tickets were sold to the Sensory
Sanctuary neurodiversity festival held in
June 2023.  We partnered with Louise
“Rockabiliby” Cooper who was joined by an
array of artists and presenters running 30
workshops for autistic and neurodivergent
audiences and their families.

Dunolly Community Bus

Sensory Sanctuary
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Safer learner drivers
Over twenty young drivers participated in our five-day Driver Safety Training Program. This program
provides learner drivers with exposure to all kinds of driving experiences and teaches them valuable
driving and road sense skills to set them up for a lifetime of safe driving on our roads.   

Community safety

Defib for Newstead
After the division of Newstead through the floods of late
2022, it was recognised that a sizeable proportion of the
Newstead community didn’t have access to an AED in the
event of someone suffering a cardiac arrest on the West
side of the Loddon River.  The Newstead Racecourse
Recreation Reserve committee successfully applied for
funds to correct this and have recently had the defib
installed at the amenities block.
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Scholarships

We continue to offer the Community Bank
Maldon & District scholarship program, and last
year granted four students a scholarship of
$2,000 each, to continue their studies at TAFE or
university. Subjects of study included
Criminology, Counselling, Nursing and Music. All
scholarship winners for 2023 were local to
Maldon, Castlemaine and Nuggety.   

Education & Youth

Environment & Animal Welfare

Regional Community Vet Clinic

This organisation offers veteraniarian services to members of
the community who are struggling with taking care of their
beloved pets, either due to financial, medical or social
hardship.  

We partnered with them in April 2023 to help purchase new
equipment and consumables for their non-profit de-sexing
days.  This has helped them to desex over 114 cats through a
number of pop-up clinics.  

Recap Plastics Project

An application form Castlemaine’s The Good Op Shop in partnership
with Castlemaine Secondary College saw us support the school with
funds to purchase a machine that shreds and melts plastic lids,
providing students with an opportunity to learn about reusing
recyclable materials and creating their own products to onsell.



Community impact report

Community Bank Maldon & District 

Our region is blessed to have such a wide range of arts and culture which are enjoyed by locals and
visitors alike. We supported events as diverse as Gilbert & Sullivan Operettas, to Sculpture and Art trails,
Music Festivals and Twilight Markets and family entertainment. 

Arts & Culture

Gilbert & Sullivan comes to Dunolly

We are always enthused by the people of Dunolly,
and their ability to bring art and culture to the
country.  Opera is no exception, and we partnered
with the Dunolly Society of Gilbert & Sullivan to stage
the operetta, Thespis.  

Small World Sculpture Prize

Newstead Arts Hub created an opportunity for
artists to show their skills off during the Castlemaine
State Festival.   

The Hub’s inaugural sculpture prize was a stunning
success with nearly 50 entries. Jen Diver, the driver
behind the event said: ‘I was thrilled with quality and
diversity of entries, how well they worked together. It
was a fabulous use of the space’. Thanks to our
sponsors Community Bank Maldon & District, our
two guest judges Kareen Anchen (Director Cascade
Art Maldon) and Sam Deal (sculptor), and all the
entrants and visitors”
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Sport and recreation

Our second largest category of community spend throughout 022-023 was for sport and recreation
facilities. Community Bank Maldon & District provided just over $20,000 (almost 18% of our funding
spend).

We supported events and tournaments across the region - pony clubs, cricket clubs, football netball clubs,
football diversity, petanque, football umpiring and more!

Harcourt Pony Club Open Day

The Harcourt Pony Club were keen to expand their membership base and encourage other locals to
experience the fun and excitement that comes from not only riding horses, but also from being part of
a club and being involved in your community.  The Open Day was postponed due to the damage done
by floodwaters, however following installation of their new surface, were supported by Community
Bank Maldon & District where they held riding demos, trash & treasure stalls, pony patting, a reptile
show and much more.

The Main Game

This fun and inclusive event has become a
staple of the local community radio station,   
Main-FM. We love supporting events that get
everyone involved. This is one of those events
where you can bring the family and join the
community for a fun day out at Castlemaine’s
historic Camp Reserve, watch a great game of
footy, enjoy live local music & entertainment,
food stalls and more.
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Small Business Action Plan

Community Bank Maldon & District once again
partnered with Sorted’s Clare Fountain to present  the
third iteration of our Small Business Action Plan
program.  This specially designed program supports
local small businesses to recover, reshape and
rebound after COVID-19.  The program aims to deliver
a tailored, viable business plan, increased confidence,
identify new opportunities and increase collaboration
between businesses in the region.  

This program was subsidised for up to 16 businesses,
with participants only required to contribute $150 per
business to be involved. 

Capability Building

Collaborating with MCDFNL umpires and
other Community Banks

The MCDFNL announced a new partnership with
the Ballarat Football Umpires Association and
three local Community Bank Branches to deliver a
series of Football Umpire Development Training
sessions throughout the 2023 season. 

Along with Community Banks in Trentham and
Maryborough we supported local football and
netball club players and members to undertake a
series of sessions looking at understanding and
applying rules of the games.
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The Good Coat Drive

After an incidental conversation in the branch between
Lara and Nicki, the idea of a coat drive for Winter was
born.  We partnered with The Good Op Shop (building
on a relationship that already existed through another
project) and with the expertise of Haven; Home Safe
(the region’s housing and homelessness organisation)
we put together a range of marketing collateral to
promote The Good Coat Drive.  

The response was incredible! With over 600 coats
donated throughout the 6-week campaign, we were
able to deliver around 350 coats to Haven; Home Safe,
as well as spreading the remainder across the
Castlemaine and Maldon areas through avenues like
Salvation Army, St Vincent de Paul, Sac’O’Suds
Laundromat, Cup of Kindness Van, Castlemaine
Community House and Maldon Neighbourhood Centre
- all of which were grateful to receive items to help
provide warmth to their clients over Winter.

And just because.....
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The following persons were directors of the company during the whole of the financial year and up to the
date of this report, unless otherwise stated.

Name: Ross Arthur Egleton 
Title: Non-executive director 
Experience and expertise: Ross is a Men's Behaviour Change Worker. Bachelor of Commerce. Graduate
Certificate Human Resource Management. Committee Member - Maldon Football Netball Club. Project
Manager, Annie North (2017-2021). Program Coordinator, Corrections Victoria (2014-17). 
Special responsibilities: Chair, Audit & Governance, Community Investment, Finance

Name: Kerryn Margaret Healy
Title: Non-executive director 
Experience and expertise: Retired. Bachelor of Business, CPA, Graduate Australian Institute of Company
Directors (GAICD), Fellow HFMA formerly Australian Health Services Financial Management Association
(FASM), Member of Women on Boards, Honorary Treasurer and member of the Committee of
Management of the Maldon Golf Club Inc, Honorary Secretary - Tarrangower Village (since Dec 2021), 44
years in the public health sector with the last 23 years in senior financial management and executive roles. 
Special responsibilities: Chair of Finance

Name: Jane Louise Goodrich 
Title: Non-executive director 
Experience and expertise: Manager. Current committee member of Castlemaine Circus Inc and Lot19 Art.
Previous board member of Castlemaine Artists Market and the Environment Centre of the Northern
Territory. Background in event management and community events. Co-founder of the Castlemaine Billy
Cart Challenge. 
Special responsibilities: Chair of Communications

Name: Katie Lee McEachran 
Title: Non-executive director, Assistant Treasurer 
Experience and expertise: Cyber Security Analyst. Double Diploma of Conservation & Land
Management/Diploma of Sustainability. Certificate III Financial Services. Long‐term Bendigo Bank staff
member: five years at the Maldon & District Community Bank and currently a Cyber Security Analyst.
Currently studying Bachelor of IT Cyber Security. 
Special responsibilities: Audit & Governance, Finance 

Name: Matthew Edwin Gordon 
Title: Non-executive director 
Experience and expertise: Matthew is an experienced business executive and public servant who’s career
in public policy, project management, sales, start-up entrepreneurship and government has spanned 15
years. Matthew currently works at Capire – a specialist community engagement company and in his spare
time is busy restoring an 1860’s miners cottage in Maldon. 
Special responsibilities: Chair Audit and Governance

The directors present their report together with the financial statements, on the company for the
financial year ended 30 June 2023.
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Name: Meghan Elizabeth Sattler
Title: Non-executive director 
Experience and expertise: CEO of Ground Truth Solutions, an international non-government organisation
supporting people affected by crisis to hold the international humanitarian aid system to account. This
follows 15 years’ experience in the international humanitarian aid sector, having held senior roles in non-
governmental and United Nations agencies, working on both policy and practice in Europe, central Asia,
Haiti and the Middle East. Meg has a Master of Journalism, Postgraduate Certificate of Humanitarian
Leadership and Bachelor of Arts. 
Special responsibilities: Chair of Community Investment

Name: Helen Jane Curran
Title: Non-executive director 
Experience and expertise: Master of Mechanical Engineering (MEng); Agile Scrum Master; CIMA
(Management Accounting); and Prince II (Project Management) qualified. Global experience in
transformation, strategy, consulting, project management, management accounting and operational
management across Financial Services (Bendigo & Adelaide Bank; Credit Suisse (London & New York)) and
Manufacturing (George Weston Foods, Unilever (UK) & Ford (UK)). 
Special responsibilities: Member of Community Investment, Chair of Business Development

Name: Michael Peter Annear 
Title: Non-executive director (appointed 1 April 2023) 
Experience and expertise: Michael Annear is an experienced executive focused on delivering positive
outcomes for communities within Australian and internationally. Michael is currently the Director
Infrastructure and Development is responsible for the delivery of statutory functions including land use
planning, development and building control, environmental health and waste management. Masters
Business Administration, Masters Social Science, Bachelor Civil Engineering. Treasurer Campbells Creek
Colts Cricket Club and Treasurer for the School Council of Castlemaine Primary School. 
Special responsibilities: Nil

Name: Jessica Jane Clarke-Hong 
Title: Non-executive director (appointed 1 April 2023) 
Experience and expertise: Governance Manager City of Greater Bendigo Council. Qualified Lawyer and
experienced governance professional. Key areas of expertise are Governance Risk, Compliance, Law. 
Special responsibilities: Member of Audit and Governance

Name: Janet Mary Purcell 
Title: Non-executive director (resigned 26 October 2022) 
Experience and expertise: Maldon Museum and Archives Inc. – Volunteer with regular commitments and
opening up the Museum for visitors. Maldon Focus Inc. – committee member. Maldon Streetscape –
Committee member with fantastic results this year with underground power poles in the street.
Tarrangower Cactus Warriors – volunteer working on removing cactus. Maldon Athenaeum Library –
Member. Friends of Maldon Historic Reserve – working with Parks Victoria to refresh walking tracks and
removing weeds. 2022 received Diploma Family History from the University of Tasmania. 
Special responsibilities: Community Investment, Communications 

Directors: Continued
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Jane Margaret Hoiting was appointed company secretary on 14 August 2023. 
Shannon Laura Jane Fernie Burdeu was appointed company secretary on 1 July 2021 and ceased on
14 August 2023.

Company secretary

Principal Activity
The principal activities of the company during the financial year were facilitating Community Bank
services under management rights to operate a franchised branch of Bendigo and Adelaide Bank Limited
(Bendigo Bank) and distributing profits from this to support community development.
There have been no significant changes in the nature of these activities during the financial year.

Review of Operations
The profit of the company amounted to:
                                                                                                                      Year ended                              Year ended
                                                                                                                     30 June 2023                            30 June 2022
                                                                                                                              $                                                    $
                                                                                                                         638,785                                        26,250

The company has seen a significant increase in its revenue during the financial year. This is a result of the
Reserve Bank of Australia (RBA) increasing the cash rate by 3.25% during the financial year moving from
0.85% to 4.10% as at 30 June 2023. The increased cash rate has had a direct impact on the revenue
received by the company, increasing the net interest margin income received under the revenue share
arrangement the company has with Bendigo Bank. 

Significant changes in the state of affairs
There were no significant changes in the state of affairs of the company during the financial year. 

Matters subsequent to the end of the financial year
During the financial year, the board made the decision to close the Newstead Rural Transaction Centre.
The decision was communicated to members on 20 June 2023. The Rural Transaction Centre is no longer
in operation from 13 July 2023. 

No other matter or circumstance has arisen since 30 June 2023 that has significantly affected, or may
significantly affect the company's operations, the results of those operations, or the company's state of
affairs in future financial years. 

Likely developments
The company will continue its policy of facilitating banking services to the community and supporting
community development.

Environmental regulation
The company is not subject to any significant environmental regulation.
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Meetings of Directors
The number of directors' meetings (including meetings of committees of directors‘) attended by each of
the directors of the company during the financial year were:

Proceedings on behalf of the company
No person has applied to the Court under section 237 of the Corporations Act 2001 for leave to bring
proceedings on behalf of the company, or to intervene in any proceedings to which the company is a party
for the purpose of taking responsibility on behalf of the company for all or part of those proceedings. 

No proceedings have been brought or intervened in on behalf of the company with leave of the Court
under section 237 of the Corporations Act 2001. 

Indemnity and insurance of auditor
The company has not, during or since the end of the financial year, indemnified or agreed to indemnify the
auditor of the company or any related entity against a liability incurred by the auditor. During the financial
year, the company has not paid a premium in respect of a contract to insure the auditor of the company or
any related entity.

Portfolio Meetings Attended

E = eligible to attend
A = number attended

E         A E       A E       A E       A E       A E       A

Ross Arthur Egleton
Kerryn Margaret Healy
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Katie Lee McEachran
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all non-audit services have been reviewed by the Audit & Governance Portfolio to ensure they do not
impact on the impartiality, integrity and objectivity of the auditor 
the non-audit services provided do not undermine the general principles relating to auditor
independence as set out in APES 110 Code of Ethics for Professional Accountants, as they did not
involve reviewing or auditing the auditor's own work, acting in a management or decision-making
capacity for the company, acting as an advocate for the company or jointly sharing risks and rewards.

Non-audit services
The company may decide to employ the auditor on assignments additional to their statutory duties
where the auditor's expertise and experience with the company are important. Details of the amounts
paid or payable to the auditor (Andrew Frewin Stewart) for audit and non-audit services provided during
the year are set out in note 22 to the accounts. 

The board has considered the non-audit services provided during the year by the auditor and is satisfied
that the provision of the non-audit services is compatible with, and did not compromise, the auditor
independence requirements of the Corporations Act 2001 for the following reasons:

Auditor's independence declaration
A copy of the auditor's independence declaration as required under section 307C of the Corporations Act
2001  is set out immediately after this director’s report.

This report is made in accordnace with a resolution of directors, pursuant to section 298(2)(a) of the
Corporations Act 2001.
 
On behalf of the directors

Ross Arthur Egleton, Chair
Dated this 27th day of September 2023
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Financial statement and notes

The above statement of profit or loss and other comprehensive income should be read in
conjuction with the accompanying notes
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The above statement of financial position should be read in conjunction with the accompanying
notes
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The above statement of equity should be read in conjunction with the accompanying notes
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The above statement of cash flows should be read in conjunction with the accompanying
notes



Community Bank Maldon & District 



Community Bank Maldon & District 



Community Bank Maldon & District 



Community Bank Maldon & District 



Community Bank Maldon & District 



Community Bank Maldon & District 



Community Bank Maldon & District 



Community Bank Maldon & District 



Community Bank Maldon & District 



Community Bank Maldon & District 



Community Bank Maldon & District 



Community Bank Maldon & District 



Community Bank Maldon & District 



Community Bank Maldon & District 



Community Bank Maldon & District 



Community Bank Maldon & District 



Community Bank Maldon & District 



Community Bank Maldon & District 

Director's declaration



Community Bank Maldon & District 

Independent auditor’s report
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MDFSL Registered Office
93 High Street
Maldon  VIC  3463
0478 435 110 
executiveofficer@mdcb.com.au 

Maldon Branch
81 High Street
Maldon  VIC  3463
03 5475 1747
maldonmailbox@bendigoadelaide.com.au  

Dunolly Branch
Dunolly RTC, 109 Broadway
Dunolly  VIC  3472
03 5468 1596


